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What is the Common Reporting
Standard (CRS)?

The Common Reporting Standard (CRS), formally
referred to as the Standard of Automatic Exchange
of Financial Account Information, is a standardized
model for the Automatic Exchange of Information
(AEQI), developed in the context of the G20' and

the Organization for Economic Cooperation and
Development (OECD)'s effort to counter tax evasion.

How did Lebanon adhere to the CRS?

Lebanon joined the international conventions governing
CRS - the Mutual Assistance Convention (MAC) and
the Multilateral Competent Authority Agreement
(MCAA) - and passed laws and regulations organizing
the exchange of financial information, mainly:

* Law N° 55 dated October 27, 2016
https://www.oecd.org/tax/automatic-exchange/crs-
implementation-and-assistance/crs-by-jurisdiction/
legislation/Lebanon-Primarylegislation.pdf.

* Decree N° 1022 dated July 7, 2017
http://www.bdl.gov.Ib/files/laws/Law1022_en.pdf.

* Central Bank of Lebanon's Circular N° 139 dated
July 21, 2017 http://bdl.gov.lb/circulars/index/5/33/0.

* Insurance Control Commission's Circular N° 3222/
LMD/2017 dated October 25, 2017
http://www.insurancecommission.gov.lb/icc-
circular/page/2/.

"The G20 is an international forum for governments and Central Bank
governors from 19 countries and the European Union. Founded in
1999, the G20 aims at coordinating a policy between its members
in order to achieve global economic stability and sustainable growth;
promoting financial regulations that reduce risks and prevent future
financial crises.



What does CRS require from
financial institutions?

The CRS requires from financial institutions, including
banks in CRS participating countries (such as Lebanon),
to collect certain information about their clients' tax
residence and their financial accounts, and if the clients
are tax residents in a reportable country, to report
such information to the local tax authority (namely, for
Lebanon, to the Ministry of Finance). That information

is subsequently automatically exchanged by the
Ministry of Finance with its peers in other countries
on an annual basis.

Do I need to waive
the banking secrecy?

Law N° 55 has explicitly lifted banking secrecy on
accounts held by clients of Lebanese banks and
financial institutions who are tax residents in countries
with which Lebanon has entered into an exchange
agreement under the CRS. Thus, no waiver of bank
secrecy is needed.

Are all banks in the world
complying with the CRS?

All financial institutions —including banks, insurance
companies and asset management businesses —in
CRS participating countries (such as Lebanon) are
required to comply with the CRS. Most countries in the
world are participating countries (for more information
please refer to http://www.oecd.org/tax/automatic-
exchange/crs-implementation-and-assistance/crs-
by-jurisdiction/crs-by-jurisdiction-2018.htm).

Under which criteria does CRS
apply to me?

CRS applies to foreign tax residents. If you are a tax
resident in a foreign country and hold your financial
accounts in Lebanon, you are subject to CRS regardless
of your nationality/citizenship or any other criteria.

If CRS applies to me, what is
required from me?

If you are an Individual, you are required to fill and sign
an "Individual Tax Residency Self Certification
Form" (CRS-I) that contains your name, place and date
of birth, current address, as well as your tax residence
country(ies) and Tax Identification Number(s) (TIN).

If you are an Entity, you are required to fill and sign

an "Entity Tax Residency Self Certification Form"
(CRS-E) that contains your name, current address,

as well as your tax residence country(ies) and Tax
Identification Number(s) (TIN). In certain cases, your
controlling persons (being the natural persons exerting
control over the company's decisions and/or ultimately
benefiting from its profits - for instance, owning more
than 25% of its capital), will have to fill and sign

a "Controlling Person Tax Residency Self Certification
Form" (CRS-CP), mentioning their country(ies) of tax
residence and their TIN(s).

What if my "tax residence"
is modified?

When your tax residence is modified, you must visit
your BLF branch and inform us of such a change, and
we are under the obligation to update the information
on your account accordingly. You are therefore
required to complete and sign a new self-certification
including the modified information, and provide us
with documentary evidence supporting your updated
residence status.



What does "tax residence"
mean and how can | determine
my tax residence?

There is no single worldwide accepted definition

of tax residence. Each jurisdiction has its own rules
for defining tax residence. The OECD has published
information about tax residence rules for CRS
participating countries http://www.oecd.org/tax/
automatic-exchange/crs-implementation-and-
assistance/tax-residency/.

One person can be considered a tax resident
in multiple countries.

If you need to know about your "Tax Residence
Country", we kindly advise to refer to your tax or legal
counsel, an expert or specialist that you deem appropriate
and to act according to their advice and guidance.
Therefore, each person has to form an opinion about
their own tax residence.

What information will banks and
financial institutions be reporting?

Banks and financial institutions are required to provide on
ayearly basis, where applicable, the following information:

* Account holder details:
- Name
- Address
- Date of birth
- Place of birth
- Country(ies) of tax residence
- Tax Identification Number(s) (TIN)

* Account number

* Account balance (as of end of previous year) and if the
account is closed, the fact that the account is closed,
with zero balance

* Revenues credited to the account throughout the
previous year (i.e. interests credited to a depository
account, dividends, coupons and gross proceeds
credited to a portfolio account).

What if | do not fill
a "Self Certification Tax Form"?

If you are willing to initiate a banking relationship with
us, we cannot initiate such a relationship if you do not
provide us with a valid self-certification form.

If you already have accounts with us and you have
indicia (such as a foreign residence, a foreign address,
a foreign telephone number, etc.) that indicate that
you may be resident in a foreign country, the CRS
requires us to use the information available in our
records to report your accounts. Therefore, it is highly
advisable that you provide the required form along
with documentary evidence supporting your current
residence status.

Where can | find more information
about the CRS?

For more information about the CRS, please visit the
OECD Website — automatic exchange of information
portal: http://www.oecd.org/tax/automatic-exchange.

You can also visit your BLF branch, but please note that
the Bank cannot provide you with tax advice nor help
you in any way determine your tax residence status.

As already mentioned above, if you are unsure about
your tax residence, it is highly recommended that you
consult a professional tax advisor.

Disclaimer: These Frequently Asked Questions are made available

by BLF for informational purposes only, as well as to give you general
information and a general understanding of the Common Reporting
Standard, and not to provide you with specific legal advice. If you need
specific advice, you should always consult a specialist.



LOCAL NETWORK

+961(1) 560561 or 1272

* Accaoui

+ Achrafieh

+ Bar Elias

+ Batroun

+ Bechara El-Khoury
+ Bir Hassan
+Chyah

+ Dahr EI-Ain - Koura
- Dbayeh

+ Dekwaneh

+Dora

+ Dora - Bourj-Hammoud
- Galaxy

+ Gefinor

+ Geitaoui

+ Hadat

+Halba

» Hamra (Main Branch)
*Hamra - Maamari

+ Haret Hreik
*Hazmieh

+ Jal EI-Dib

- Jal EI-Dib Centre

« Ibeil

- Jdeideh

- Jdita - Chtaura

+ Jounieh

+ Kantari

+ Kaslik

- Kfarhbab

INTERNATIONAL NETWORK

+ Banque SBAS.A.
Headquarters
Paris, France
Phone: +33 (1) 53932500

+ Banque SBAS.A.
Limassol, Cyprus
Phone: +357 (25) 270000

+ LF Finance (Suisse) S.A.
Geneva, Switzerland
Phone: +41(22) 3197200

+Khaldeh

+ Kousba

+Lebaa
+Mansourieh

- Mar Elias

+ Mar Takla

Q' EVAEE!

+ Mazraat Yachouh
* Miziara

* Mreijeh
\ELENEL

+ Rabieh

+ Reyfoun

+ Saida

+ Saida - Boulevard
+ Saifi

+ Sami EI-Solh

+ Sin EI-Fil

+ Sioufi

+Sodeco

« Tripoli - EI-Mina
+ Tripoli - Tebbaneh

« Tripoli - Tell

« Tripoli - Zehrieh
+ Tyr

+ Tyr - Hoche

+ Zahle

+ Zahle - Boulevard
+ Zghorta

+ Zouk Mosbeh

+ Banque Libano-Francaise S.A.L.

Representative Office
Abu Dhabi, United Arab Emirates
Phone: +971(2) 6432028

+ Banque Libano-Frangaise S.A.L.

Representative Office
Lagos, Nigeria
Phone: +234 (803) 4858888

- Banque Libano-Frangaise S.A.L.

Baghdad, Iraq
Phone: +964 (7812) 566786

Swift Code: BLFSLBBX

Download My BLF mobile application

www.facebook.com/BLFgroup

www.twitter.com/BLFlebanon

www.youtube.com/BLFLibanoFrancaise

www.linkedin.com/company/banque-libano-francaise

@blflebanon

The information provided in this brochure is valid as at
December 17, 2019 and is subject to variation.
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